THE net tofal of public snd privats
debt stond just short of $2 #illion at
the end of 1971, Public debt—linbilitias
of Federsl, Siate, aod locol govern-
menta and Federal financial agencias—
aecounted for about 27 % percent of total
debt, whila corporations wars lisbla for
about 41 percent of totel debt, and in-
dividunls, inchiding those owming un-
incorporeted enterprises, were liahle for
32 percent of totnl dabt,

The increasa n net public and private
debt last yaar was $152% billion, sub-
stantielly more thun the 1370 increasa
of $120% billion. The stepup in the pace
of debt formation stemmed from: (1) 8
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sharp rise in the expansion of individuel
mortgage debt, which toteled $314 bil-
Kon last yeor as contrasted with $17
billiom in 1970; (2} a stapup in net con-
sumer ¢radit sxpansion to $10% hillion
m 1471 following o gain of caly $4%
billion iz 1970; and {3} & $25 biltion ax-
pension in the net debt of €he Federsl
Government, a: contrasted with o $12
billion risa in 1970.

These expansionsry slements wers
pertly offset by s stowdoun, from $8
killion in 1970 to $1 billion in 1871, in
the incrense in Federal financial agenties
debt, ond by a modest slowing in cor-
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porata debt expansion to $83% billion
in 1971 from 358% billion & yaar eerlior.
Within the corporate total, there was
continning avidence of a refunding of
shori~terta labilities into longer term
debi, aa the former rosa only about $15
billion lost yeor while the lotier rose
£39 billion.

The tables presented hare updaie the
atatinlics on debt that hova sppeared in
previous May issues of the Survey.
Revisions have been madae in the deéa
for 1967-70. Data back to 1055 ara in
the May 1970 Suvrvyy and data for
eatlier years are in the hMay 1964 Sug-
VEY.

Net snd Cross Publin and Private Debt, End of Calendsr Year, 1966~71
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